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The rapid rise in the price of crude oil between 2004 and the summer of 2006 are the subject of debate. This

paper investigates the factors that might have contributed to the oil price increase in addition to demand and

supply for crude oil, by expanding a model for crude oil prices to include refinery utilization rates, a non-linear

effect of OPEC capacity utilization, and conditions in futures markets as explanatory variables. Together, these

factors allow the model to perform well relative to forecasts implied by the far month contracts on the New

York Mercantile Exchange and are able to account for much of the $26 rise in crude oil prices between 2004

and 2006

https://rebiunoda.pro.baratznet.cloud:28443/OpacDiscovery/public/catalog/detail/b2FpOmNlbGVicmF0aW9uOmVzLmJhcmF0ei5yZW4vMjY1ODgwODk

Título: Assessing the factors behind oil price changes by Stéphane Dées... [et al.]

Editorial:  Frankfurt am Main European Central Bank 2008

Descripción física: 37 p. 30 cm

Mención de serie:  Working paper series / European Central Bank ISSN 1561-0810 855

Formato físico adicional: Texto completo disponible también en Internet, en formato PDF

Autores: Dées, Stéphane

Entidades: Banco Central Europeo

Punto acceso adicional serie-Título: Working paper series (Banco Central Europeo)

Baratz Innovación Documental

Gran Vía, 59 28013 Madrid

(+34) 91 456 03 60

informa@baratz.es


