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This paper deals with the emission and circulation of the billon coin in the time of Alfonso XI of Castille. After

the initial shortages of cash of his rule, it was, in fact, the first great billon expansion in the fourteenth century.

In the second place, we analyze a considerable treasure located in Astorga (León) of almost two thousand piece,

which allows to obtain conclusions about the circulation of the billon in these period. Finally they are studied

the most abundant and early of these coinage: the dinero noven (their types, metrology and mints). In a future

work will continue the study of the other great coin of billon located: the cornado
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