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This paper presents how in recent decades Latin America has been under a great dependence on commodities

and the macroeconomic vulnerabilities associated with this growth pattern in exchange rates, current account

and greater external dependence. In this context emerges concerns about Dutch disease and financial Dutch

disease, a phenomenon that was characteristic in the region in the first decade of the 21st century and whose

effects had not been overcome before the pandemic. With the appearance of COVID-19 and the hopes of many

countries to recover their growth paths once again focusing on the commodities export, one of the region's main

challenges is to have a decade of recovery with less dependence on this sector avoiding financial Dutch disease

and its consequence
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